Message from the President

It is a year since our latest IMPRINT was issued. With this & S | &K &nd Mini-Conference fresh in
mind, we take this opportunity to update in particular those of our members who were not present
in Vienna.

First of all | would like to thank our Members on behalf of the Board for the trust
and confidence shown in the voting. The new Board is presented below.
Secondly, not only did we have a record participation at the Mini-Conference, but
it is also pleasing for me to mention that in the course of the last year we have
welcomed 6 new members to our association bringing the total number to 65. In
the OGM we again asked members to put some extra efforts in attracting new
members among customers, suppliers and other contacts. We are still of the
opinion that the potential for increased membership is good, especially among
the many shipping companies involved in the transport of methanol regionally as well as between
the continents.

Last, but not least, | would like to thank Mr. Bowei Lee of LEE CHANG YUNG CHEMICAL INDUSTRY
CORP. for his many years of service on the Board of IMPCA. Bowei could not stand for re-election
due to the fact that he had served the maximum years as defined in our Articles of Association. The
OGM in its meeting of 9™ June resolved to change the paragraph concerning the term of service for
Board Members. The new AoA will allow members to be re-elected without the 5 year limit which
has been applicable up to now. The new Articles of Association will be sent to all IMPCA member
representatives once available and will also be placed on the website www.impca.be
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René Butzelaar, President

OGM 2011
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in Vienna prior to the 23" Mini-Conference.

A new Board was elected, and the Accounts for 2010 as well as the Budget 2012 were approved.

The Board elected for a 1 year mandate:

Member Company Representative

BASF SE Mr. Wolfgang SCHLINDWEIN
CELANESE Chemicals Europe GmbH Mr. Andreas OBERKIRCH
DEWITT & CO. INC. Mr. Dave MC CASKILL
DYNEA AS Mr. Tarje BRAATEN

HELM AG Mr. Norbert BAUM

JIM JORDAN & ASSOCIATES Mr. Jim JORDAN
MIDER-HELM METHANOL VERTRIEBS GmbH Mr. Peter HEYN
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MITSUBISHI CORPORATION Mr. Hideaki KONISHI
SABIC Mr. Klaus NEUHOF
SOLVADIS Commodity Chemicals GmbH Mr. René BUTZELAAR

The Executive Committee was re-elected and consists of:

Hideaki KONISHI René BUTZELAAR Peter HEYN
Vice President President Treasurer

23" IMPCA European Mini-Conference 2011-VIEN N A

With more than 200 people present at the Thursday night Dinner CruiseX (1 KA & &SI ND&
once again a record. We would like to thank LUKA KOPER and VITOL for their financial support to this
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Port of Koper

PAPERS Presented by

Global Methanol Outlook Dewey Johnston CMAI
Formaldehyde, an Update from FORMACARE Klaus Hofmann DYNEA
MethanolW& / K| f f S yh3ha BloHielstviadketh Wolfgang Seuser Jim JORDAN & Assoc
Challenges of the Board and Laminates Industries Robert Wagner DYNEA

KOPER ¢ the New Gateway for METHANOL Miran Petrinja LUKA KOPER

The presentations were of a very high standard, giving relevant information and interesting views.
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Dewey Johnston of CMAI guided the audience through global and regional economic outlooks and
the supply and demand fundamentals for methanol and derivatives. Having analysed the trends and
behaviour drivers for energy and feedstock, he finalised by giving an overview of scenarios for future
methanol pricing.
Among his conclusions were:

A Economic Activity led by Developing Countries

A Market Supply- Effective Surplus is limited

A Global Energy is Increasing; China Coal price will evolve over time

A Methanol Forward Price Curve is Bullish

A Demand Inflection is possible as amplifying agent

Dr. Klaus Hofmann of DYNEA, representing FORMACARE, informed about the latest developments
around formaldehyde.
oDark Clouds on the Horizoné was one of his messages:
A Global convergence towards REACH-type regulations (no longer only hazard-based, such as
GHS)
A Ex: South Korea and Turkey use REACH as base for national regulations
A European regulatory challenges :
A/ [w9I/1iX AYR22NJFTANE h9o[ax SiOo
A Some Member States such as France, are keen to regulate formaldehyde
A Woodworking industry threatened
A Restrictions on work place emissions
A Potential restrictions on use of formaldehyde in resins. Driving the search for
alternatives.
IF NOT ADRESSED, THESE THREATS WILL DRIVE SUBSTITUTION
There was a lot of food for thought, as well as some subjects for action in this presentation.
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Wolfgang Seuser of Jim Jordan & Associates.

Again a lot of food for thought to take home from this presentation.

The full text of the speech as well as all of the slides shown in the Business Sessions are available for

consultation / download in the meetings area of the website www.impca.be to all participants of

the mini-conference.

A substantial part of the global methanol consumption ends up in boards and laminates. Dr. Robert
Wagner of DYNEA Austria has been serving this industry for many years, and he had chosen
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challenges in Europe as he sees them are:
A Major challenges for the board industry
T Sourcing of raw materials
T Formaldehyde re-classification
T Industry moving East
A Major challenges for the laminate industry
T Stagnantin the West, growing in the East
T Substitution by other surfacing technologies
T Formaldehyde re-classification
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The final paper at this@ S I NX2@onferehcy vhas presented by Miran Petrinja from the Port of
Koper. ¢ KS (A ( f SPofdéf RogeB-yhe Bew Satetvay for Methanol to Central and
Eastern Europe¢. Miran took the audience through a guided tour of how this Adriatic port had
developed over the years. Obviously, as the regional methanol production is being faded out,
consumers in the area welcome the new opportunities that have emerged.

IMPCA would like to thank the speakers and the participants for their valuable contribution in making
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IMPCA Asian Methanol Conference 2011

The 14™ IMPCA Asian Methanol conference will be held in Singapore on 1-3 November 2011, and will
be organised by Jim Jordan & Associates and MMSA, Methanol Market Services Asia. As in previous
years, the participants at this conference will be presented with interesting papers and the
conference will also give excellent opportunities for networking. Participation is highly
recommended, and we expect in particular increased participation from the leading global shipping,
adzNBSeAy3a FyR aid2Nr3asS O02YLI yASa 4 GKAaAa @S
¢tKS @SydzS F2NJ GKAA &S| Mk BaPRsh@INB Yy OS g A f :
Further details will be available soon.

The 3™ IMPCA Brussels Dinner November 2011

The IMPCA Brussels Dinner this year will be held on Thursday 24™ November, on the same day that
the Methanol Sector Group of CEFIC holds their autumn meeting.
Further information will be available closer to the event.

24™ IMPCA European Mini-Conference 2012

Severalvenues T 2 NJ Y S E (i -CanfBréndeBré beiag 2vyfluated. Crucial for the choice of venue
is of course that a ship suitable for our Thursday evening networking buffet dinner can be found.

As always, the Mini-Conference will take place on the second Thursday and Friday in June, therefore
please ensure that you mark your calendars for the 2012 Mini-Conference which will take place on
the 14™ and 15" June 2012.
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Update on IMPCA Methanol Reference Specifications

The IMPCA Methanol Reference Specifications have been around for some twenty years, and are
now probably the most used specifications globally. The maintenance of the specifications is
handled by the Technical Committee which consists of representatives of member companies.

The Technical Committee is chaired by Marcel Audier of SGS. Other members are Barbara
Achenbach-Wink of Air Liquide F&E GmbH, Lars Axelsen of Dynea, Gil Dehogne of Methanex,
Simon Froom of BP, Frank Nijsen of Saybolt , Mona Ledahl Rostad of Statoil and Wolfgang Gorek, of
Total Raffinerie Mitteldeutschland.

The latest version of the specifications was published in December 2010. An updated version will
soon be available. The new version will include a revision of Method IMPCA-001, which describes
the procedure for the determination of the purity and impurities (e.g. acetone, ethanol, BTEX) of
Methanol.
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Editorial Team:
Trond R. Tenold, IMPCA Director/Secretary
Eleanor Conway, IMPCA Secretariat
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